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1090 | 1995 | 1997 | 1998 | 1999 | 2000 | 2001 *
000 (A 176440 | 364,821 | 434,908 | 425,007 | 479,733 | 564,834 | 581,780
0000 (B) 15,722 | 33519 | 41,945| 47,223 | 46.279| 56,038
OOoOoOOo0 (C)| 4883| 13802| 17,330 | 21,026| 20427 | 25767 | 25800
OO (C/A)|  28%| 38%| 40%| 49%| 43%| 46%| 4.4%
(C/B)| 31.1%| 4120%| 413%| 445%| 44.1%| 46.0%
(00) D000, 200100 OO0 OO0
0000000 000 00> (Mo :00)
1990 | 1995 | 1998 | 1999 | 2000 | 2001 (DD%) 0o0oo
0 O 12| 58| 66| 70| 94| 83| 55%| 1,507
0 O 33| 40| 28| 35| 45| 40| 2.8%| 1411
oooo | -21 o 38| 35| 49| 43| 45% 96
<0000 000 0000 00 (20010 )> (@O : 1,000MT)
00
1.00 |2.00 B.0O0O0O]4.00 [5.00
0000 | 106259 | 27253 | 7315| 5510| 5280| 5230
(Ratio) 256%)| (6.9%) (5.2%)| (5.0%)| (4.9%)

(0 O) Tecnon
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420010 ODOOO0OO0OO ODO@O)d 1.8% 00,00 00O
—O00dd/00b00 0bodo bo,00bob Oobo bbo ood

d 20020 OO0 OO OO0 4% 000 OO0 OO OO

(OO0 :00,00000 %)

O O 20010 20020 (O O)

00 00 00 |oooo| oo 00 00 |ooo0

oooo 8,926 134 4,710 4,350 9,322 144 4,864 4,603
2.4%)| (103%)| (@ 04%)| G7W)| @aw)| T7W)| @3l (8w

oooo 5,767 998 1,863 4,902 5,958 982 1,916 5,023
(1.8%)| (O 6.3%)| (15.8%)| (0 4.3%)| (3.3%)| (O 1.6%)| (2.9%)| (2.5%)

oooo 398 30 237 191 410 30 244 195
(0 8.4%)|(0 22.2%)| (O 9.5%)| (O 9.6%)| (2.9%)| (0.0%)| (3.0%)| (2.4%)

3000 15,091 1,162 6,810 9,443 | 15,689 1,156 7,024 9,821
(1.8%)| (0 5.1%)| (3.2%)| (0 0.0%)| (4.0%)| (0 05%)| (3.1%)| (4.0%)
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(0O :000)

00 00 OO0 |[0000
1997 6,819 4,381 2,439
1998 6,642 2,844 3,798
1999 7,017 3,520 3,496
2000 9,407 4,523 4,884
200(0O)| 8,265 3,980 4,285
2002(0C O )| 8,300 4,000 4,300
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00 3% Point O O, 25%!(]
HEN

- oggouodo ooobod o
0,00 00 000 ob ood
O OO

Q000 0D0ood

— 000 00ddo 0dgd 3% Point
HEN

L O Coo)

g Ratio g Ratio

00 O 6,070 | 73% | 2,031 | 51%

O O 3,950 [ 48% 79 2%

O O 474 6%| 1,576 | 40%

0d 458 6% 72 2%

0O 1,188 | 14% 305 8%

O [ 7741 9% 872 | 22%

O O 562 | 7% 508 | 13%

[ [ 860 | 10% 569 | 14%
[ [ 8,265 3,980
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<Ethylene Demand Growth Rate>
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<Polyolefins World Supply-Demand Balance> (Unit : KMT)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 AZGR
'00-'01|'01-'02]'01-'05
Capacity| 94.3|101.2 | 105.6 | 108.4 | 112.2 | 1171 | 7.2%| 4.4%| 3.7%
Tecnon [ Demand | 82.6| 876 | 93.1| 98.6| 104.2 | 110.2 | 6.1%]| 6.2%| 5.9%
2000 Balance | 11.8 | 135 125 9.8 8.0 6.9
O.R. 87.5%| 86.6%| 88.2%] 91.0%]| 92.9%]| 94.1%
Capacity| 95.7 | 102.7 | 107.0 | 110.7 | 114.4 | 1198 | 7.2%| 4.3%| 3.9%
HEN Demand | 828 853| 894 | 945| 99.9( 105.7| 3.1%| 4.9%| 5.5%
OO0O0d |Balance| 130| 174 | 176| 16.2| 145]| 141
O.R. 86.4%| 83.1%| 83.6%| 85.3%]| 87.3%| 88.2%

o)
o
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2005(P) |
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<000 000 0000 OoO0=> @o -ono)
PE PP PS(EPS O 0O) TPA PA TDI
2000 | 2001 | 2000 | 2001 | 2000 | 2001 | 2000 | 2001 [ 2000 [ 2001 | 2000 | 2001
ad 3,187 | 4,352| 1,640| 2,087 | 1,605| 1,600 2,505 | 3,117 217 162| 127 126
aad 27%| 25%| 37%| 31%| 18%| 17%| 41%| 40%| 41%| 49%| 15%| 21%|
g 11% 7% 11% 8%| 11%| 10%| 21%| 15%| 22%| 25%| 44%| 38%
aad 8%| 11%| 12%| 15%| 34%| 36%| 16%| 19% 9% 6% 2% 2%
aad 16%| 20% 1% 3% 0% 1% 1% 1% 0% 0% 0% 0%
godod 17%| 21%| 24%| 25%| 19%| 18%| 22%| 25%| 16% 8% 3% 3%
aad 11% % % 11% 1% 1% 0% 0% 0% 0%| 23%| 26%|
aad 10% 9% % 8%| 17%| 17% 0% 0%| 12%]| 12%| 12%| 10%

O 0000 0o 0o



10
Oo.oooooooon oo oo

— e
% OITE - sgeTidiY F=20 ol @

a000

- 20000 OO0 30(@Ob 23000)0 DOoOooODO oboOO
O 5S/7/0000 OO0 Ooo,on0 30t ouoono oo

— 2002020030 OO0 OOOO OO0 Oodo, 20040 O
U0 000 00 Dobooodoo ooboo 20 oo oo
oo ootoo go.

a0 O
- ood oodo od 7200 OO

- NPC OOOO Olefins(#60 #11, 00O 5000),
Aromatic(#30 #4, PX 1200 00 ), TPA-PET(F10 #2, TPA
oU0)b0 0o0oo0oDbO 2002000 OO0 OO OO

- go00odod0 0bboidd rnndingO OO OO OO OO0
oo, ootdb bbb gbod ogdogd.



Oo.o0oooooon oo on
bl DRI,

ad 00

1000 M&AD OO 000 oob,tdbod ol - oodood

2000 U0 0 000 ob oo oo oo oo
o,t0d odoboob ood od

-’00 0 ODO0O0OO ODODbO0O 00ddd U (DuPont
oood oo)y gooo,o0b gob oo oo/0oo

Jd00 ;000 000 OO0 OO0 O0o,0o0dd od
—-'ooutunb oo bbb tobouoob oobo oo o

0 - 9000 oo oo od,dood M&A OO

— PP 0O 0O 9401

20010 40000 O04
<00 PP/PSO 0000 OO0O0O0>

140 0 0 20020 0O 400 PSO 970 90 0O O

PP

PS

1994

200201

1997

200101

goooao
oo 0

2,5810 01

1401

2,8670 0

401

1,4860 O
90l

1,2270 0

40 0

OO00 OoO0d
00 20 0 Share

1840 [
27%

7170 0O
3%

1650 O
37%

3070 O
63%




Oo. oo oooooonooon oo

SUH A-srotetorele] BAIA

QU0000 20 000 0000 000 Playerd D O0OO OO
ot oo obod odb b 0o

12

<50 00000 00000 Playerd> (00O :00)
PE | PP | PS | ABS | PVC | OO
0000 (A) | 3624| 2531 1,151 990 1,250 9,546
OO00(B) | 1,569| 1,114| 456| 281| 930 4,350
0000 (B/A)| 43% | 44% | 40% | 28% | 74% | 46%
Player 0 _|800 |800 |600 500 [200
AO0 000000 OO0 Oooooo o-0-00 OO O
O0,00/0000 0000000 OO0 000 OO0
D000 O00od ob dbdbdbod oood oo gog
-’970 MFOOODO OO0 OO OO0 OO0 OO0 OO0 000
00 '990 000 0000 0000 O OO0 Ooooooon
PvCOOOO (LGOO OO0)OO O0OO0ODO0 OO0 ODOO0O0O
O000 00,0000 000 00 O0O0O0O OO0 00 oa0.
— 00 000000 OO0 D000 oooo@o/oo o)yooo
000 00000 OO0 00000 D000 o000 Oooo oa.



13
Oo. oo oooooonooooonon

™9 TpTiated o] DtA||f CHAY

C swenn)

;I:IEI OO0dood do

| OO0doOn odo
OO0 doOo0o o

Raw Materials(CI O )
oo,o0o00,ddn
o000 ooddn
Oooo0 ood O

______________________________________________________

; Market(( [J )
' 00/00/000 0OO0OO
000 O0oOooo oo
000000000 oo,
 0O0O0ooooooo
0000000 O0Ooo0Oo
= 00000 00

e JUOO ODDOUO0O OD0OODOO OO0 OO0o/000
-0o0/000 000 000 oooobo o

e OO OOOOO ODUOOO0O OO Oboo
goono oo

e JOOOO OO OO0 bOOOboO oo




AwToOd 00O 0boogd 2004000 OO0 OO

J

oooo-oo0oooon oo

|
AL

CHAY =

1=2] OMIZs

.0

-1

o

0 600 70%0 OUOO0O OOOO,0dobn

<00 000 000 OO0 OO0 Ood =

0 0O

O 0O

0 0O

0 0O

O 0O

0o

1%

0.2%

0.38%

0%

0%

14

—~00@O)I000 00 1%@00 500,000 00 0)0 0%

1O
0O oo

o0 oobod oot oo obooo oD ob



15
o.oooooon-oo0ooooon oo

2 otd-$ B-C+& SA24NM 5|R|

U o0odddddddd 20010 7000 DOOD Oood B=CcOO OOOOO (2006
o0 o000 oo bbb ooooo obbbbbb Ood
— 000 0000 o000 oooo bbb booo oo oo bOboboobobb b oo o

O00odd

— 00000 00000 ooooo oo {00000 OO0 od= (@O :$/Bbl)
ool oooobo boo ooad 00 | OO0 | OO0 (D00 | 0O | OO | 00O
O000 000 0000 0000 OO | 0O | 4151 | 37.64 | 22.46 | 27.00 | 30.60 | 23.80 | 22.60
00000 00 0000 oo @o)|@ao | e | &4 | 65 | (™ | G | A

(O0) 000000 (2001.12)

0 0000000 B-COO OO OO0 OO0 OO0 55000 (20060 00)0 O
000000 @000 2.3%)

— 00 oobb bod ooob bbb bo bodobo bbhbboo oo obobb bo
OooO0 o0 obodo od

— 0000000 00 B-COOOOO OO0 0000 11%0 OO00C0 2000000 O
00 Oo0)

Qo000 dodob 000 ooob b0 ooob b oo,00o0bb oood
ool oo oo b goob,0b oo oo oo godad
— 00 ddobbd oo 0o obob b0 oobobo b0 oobobo oo oa



=
T e ™.

16
O.00 00000-000 0000 00
= iz ==
Ot g SREH SAN|2ITH/EHSaLE B
000 000 000000 000 oobo,o00 000 oo oood g
O,000000 OO0 O0O0O0O0O 0000 OO0 00 o0 00 ood od
OO0 oo 70 000000000 OO0 ODoOobO ododb oo oo
O 00 O000000 O000 000 o000 b0d0 ooooooo oo
—- OO0 00000000 : (@O0O0)00 114,0000 (0 O) - 704,0000 (2006.7)
(00O00O000)00 19,0310 (2001.700 OOOO)
O00 OO0 OO0 000 d0d D00 oo Ood odoo oo
—- 000 000000000000 00101000 0000 000 0000 000
OO(@O 40,0000)0 0000 OOODOODOO OO0 OO
- 00000000000 00000000 00000000000 00000 00
00 00 00000000 0000 00000000000 000 0000@O O
o000
) <00 000 0000 >

DDI:I DDDD DDI:I DDI:I DDD o O 2000 20010 0O) 20020 0)

000 00 0O0.000 OoOoooo (00) | 00 [0o@®)| 0O [0o@m)| OO |:|u(%6)
’ 11,

goooao 129 7.0 121 6.2 107

000 00 O000Ooodon0 oood O O 0O|2922| 337 3309| 132 3558 7.5

g o0 o 116 18.0 138 19.0 117 15.2

DDDD oo obd daooood ooooano 304 3.8 371 | 22.0 365 1.6

000 0000000 oono oo 3,471 | 202 3,939| 266 4,147 5.3

— odooboo o0 ood 3.5%0 00



17
o.oooooon-oo0ooooon oo

@ oA5QtEF o| LY B|EE A

oddoobboo bbb b0 0odooo 0o 19670 OOO OO 8ouOn
good,dod,dbd oo obud oo oo oo obbooob boooboooo
— 00 0000 2220000 OO0 OO0OO0O0O0 3.6%, 0000 52000 OOOO 3.4% 00

000 0000 ODoO0obO OOobO oboo@oonb 336000)o oooob oo
OO0 0OO0@eotd)o doodobO boobo ob obooobo oo

Jodoodod ob oo oooood
— 000 oob0 oobbodo bodob oo,0bo0bb obdodd oo oa

— 000 0000 OO0 0ObOo0 0ObOoOO00 OooOoO0obO OO bOoOoO bobO (@Cboo oo b
OO0 voCcOOO 90% 00)

— 0obO ooobo bo bobobo boboo bo Oobbo0 boo boo oob oOoobo oo, b
o,dbob obobdobbdo bbdo boad.

— 0g,0000 O0obo bobooobobo boboobO oobob oob oboboo boa

o0 oo b oobdd oob oo oobobodoo oo oo oboooa a
ool oo oot oo oboooo bbb oo oo oob o oo
oot oo oo ooooo b oo Do obo,0n obooon O



18
o.oooooon-oo0ooooon oo

5 SoliFEe] MTITCHY HA= 1%

49 U0 0ot oodo oo bbb bbb oo oood
— oo oo,bdddoob bbb b0 oob bo ooob oo
— oo ootdd oo bbb oL o oobhbooo obbo oa

O 000000 0000 0000 o0 oob,0bb00 0oobbo bood
OO0@O TPAOOO OODO 1700 ODOO,00 O OOO0O OO O0)

— Joobd :bbodoob bodob boob booo oo, boob0 boboa
o0 ot oo bddo bodo oo od

O 0000000 o0 D000 00O 000 000 O0b bObo0o oo obod
oo ooodod o
— Jooouodooob bdoo “ddbobu oooo g, oo oo ooooa a
good od
— U0 obododob oo oobo,tododbod0 oo b ooooo oo o

oo ooogad

- 0odob obbo oo,bdd0 00 oooobob bododo bbb oo ooooo
00 obobO obo odad



[

[
[
[

[
[

— 000000 1100/0 OODO OODOOO OO 1400/000 2500/000 77%
O 000 0dd od,bbodod od od

— ddddddo bbb oodododo bbb e300 bbb oo Ood
(OO0 480 0/0 x 3650 x 1100 /0 =1930 0O0)

Qoo/00 bbooooo0 oo bbb oo bobb oo oo boo
0,000 00O 000 bobo,000/bbb ooo bobbbb oo oo o
Uo,d0d oot oot oo oo oo ooodo od O
oo oo oot oo oo ob oo odo obuoo
oo oo oobod oo oo oo oo

e JOOOOOO0O OOOUOOO OL bOUO0OOU U0 ODbobbOd0bo bbb boooo d
00 ogdo ag gd

o.oooooon-oo0ooooon oo o
® 8°|4% FeE= 72 MYy

[

[

[

[

[

[

[
[
[
[
[
[



OO

20
o.oooooon-oo0ooooon oo

D ERFEY MIHIE WYLt 20

oo oo oo b booob bbb od 1od,000 1740 2

U0 :0dd oo ool oo oood 258%0 oo oogon
oo oo o oo.

OO0 {@o0):-20013000 O0OO
OO0 o0 /000
4.1

00
000 (@0 000,2002.4.100 O00)
00

00

, oo, dotodd oodd O

1. 00000 godao g oad
00 25%0 00 O00)d O

oo oo
2. 000 0000 OO0 oo bbb o oob oo oobodo oo

Lo
Lo

1. 00000 oo oooudo ooouoo ooa,dob 20 oo
ool oot oobtbdd 1% 0000 ougao

@o)
SKO 0000000 000 250000 00 0000 0 0000 10%
O 0000 00 ODoodgdaoa,sKkooood 18%0 dooid ooon
OO0@UOO0OonO)D sKb gdgoobob obobb Oobob ooo od

2. 00 OD0O0OO00O OO o0 oobou oo oo



o.oooooon-oo0ooooon oo

°=='-'r"r7‘1| al EAl-nl-xl-o-" 7<-l"1 |:|-|

21

U 00 0000000 80000 0210 (U0 000 1400)0 00 ODOO

oo odd gooo oo

oo ouobodod oo bdouoo o b obodo ooob oo

O ood, oo gboootuo oo oo oo boob oo

oo og.

— 0o 00 3~400 0000000 OO Ood0do boobob oodo oo

go,0ddoooo ooon

oo oboootd oo odon
00 oo oobud oooo
-0 oD oo oodood
OO0 ooodd ouob oo

o ogooooo oooo oo,
ot ot oobod obod oo

Jdooob ooobo oo=

oo

ooao

ooaod

0o
(0oo)

EPS, PS, PVC

PPG*

10.700 0O

Ooa

Ooa

oooano

PVC

0.40 00O

O

O

NBR, TPA, PS, 00O,

ooo,oo0oao,
EPR, PG, SBR

Polyisobut
ylene*

15.30 0 O

PET Chip

O

O

O

oooan

oooao=*

PVC

O

Ooo|o|iaim
Ooa

olo|o|o|e

O

oooao=*

150 0 0

60 00O

21000
133.700 0




[ 0o

F2 NFTHOMNSAH F

|--|| A—17<-| l:ll-

d 2005000 O00O00O0O 1.5%/yr, DOOOO 3.7%/yr 00 OO

22

- oo bodobdo odob oo 20010 58%0 O 2005

OO0 64%0 OO OO0 OO0.

(1,000MT) 2001 | 2002 | 2003 | 2004 | 2005 %/'i?o%
O0O00|0000(A) | 9546| 979 | 9796 | 9,796| 9,796 | 0.6%
0OO0O(B) | 4350| 4,603| 4847| 5104| 5374| 5.4%

0000 (B/A)|  46%|  47%|  49%| 5206]  55%
0000 |0O0O0O0(A) | 6175| 6175| 6695| 6895| 6,895| 2.8%
0O0O00O(B) | 4902| 5023| 5128| 5236| 5346| 2.2%

0000 (B/A)|  79% 81w 77w  76%|  78%
0000 |0oDo(A) 458 | 458 | 458 | 458 | 458 0.0%
0000(B) 191| 105| 201| 207| 213| 2.8%

0000 (B/A)|  42%|  43%|  44%|  45%|  47%
0 |ooooca) | 16179 16429 | 16,949 | 17,149 17,149 | 1.5%
0ooO(B) | 9443| 9821 10,176 | 10,547 | 10,934 | 3.7%

0000 (B/A)|  58% 60%|  60%| 6206  64%




