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=2 271,445 5153 395,331 - 671,929
SMEE 191,887 - 422577 - 614,464
N 248730 - 811,666 - 1,060,396
M7 |-} 357,674 - 272460 - 630,134
qe 739,130 - 3,567,492 - 4,306,622
Hx| 214,870 - 1,020,168 - 1,235,038
=M 155,887 - 309614 - 465,501
HZ 1,495,814 - 3,726,026 - 5221,840
S 15,516,649 199,306 27,587,591 6,206 43,309,752

=

0|2k 43,309, 752E 5 M

.'

Telet2 4,499,794E2%E 10%

THE ITC The International Trade Consulting 30



KRN $R4eu%He

Wiy PO Pt [P0y ASOeBan

ZK: GRORS ARISEL A|AH

()
S 195 XAuE AT 2 E XU E A 2%
2o . 16,373 16,373
a4 144,502 . 144,502
7|4 17,159 10,397 27,556
C|AZg0] 165,268 . 165,268
HEE K| 381,893 24,950 406,843
HIM 22 380907 856891 1.237.798
Mo s|st 2,306,491 2,543,339 4,849,830
SE=2 0,141 29,081 58,022
Apod AlHIE 1,480,904 2,349,620 3,830,524
2 31,883 1,866 33,749
of| 83003 24177 107,180
SAMEE 8762 27402 36,164
X=X} 36,756 32982 69,738
XM7| XX} 74,991 21,710 96,701
HIX| 141,563 39,337 180,900
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=XN201712 5238

B IPEME A Afﬂil EU ETS

Cg‘ﬂ%fr Jp LTD FNQ UND FDD LDO FSQ | OPTIONS FID
Mar-18 117142014 3/19/2018 3192018  3/19/2018  3/20/2018  3/22/2018  3/19/2018  2/27/2015
Apr-18 130/2018  4/30/2018  4/30/2018  4/30/2018 5/1/2018 5/3/2018  4/30/2018
May-18 2272018 5212018  521/2018  5R21/2018  5/22/2018  5/24/2018  5/21/2018
Jun-18 117142014 6/25/2018  6/252018  6/25/2018  6/26/2018  6/28/2018  6/25/2018  2/27/2015
Sep-18 117142014 9/24/2018 9242018 9/24/2018  9/25/2018  9/27/2018  9/24/2018  2/27/2015
Dec-18 86/2010  12/17/2018  12/17/2018  12/17/2018  12/18/2018  12/20/2018  12/17/2018  2/27/2015
Mar-18 117142014 3/252019  3/25/2019  3/252019  3/26/2019  3/26/2018  3/25/2019  12/14/2017
Jun-18 117142014 6/24/2019  6/24/2019  6/24/2019  6/252019  6/27/2019  6/24/2019  12/14/2017
Sep-18 11/14/2014,  9/30/2019  9/30/2019  9/30/2019  10/1/2019  10/3/2019  9/30/2019  12/14/2017
Dec-18 8/52010  12/16/2019  12/16/2019  12/16/2019  12/17/2019  12/19/2019  12/16/2019  7/14/2017
Mar-18 11/14/2014  3/30/2020  3/30/2020  3/30/2020  3/31/2020 4/2/2020  3/30/2020
Jun-18 117142014 6/29/2020  6/292020  6/29/2020  6/30/2020) 72/2020  6/29/2020

« EUA/CER IMiAMZ

» EUA Futures &% S12hFH2H2: ICE - EU ETS2| Z|CH H2H4)
- A2 dEs E B 0|2 g 27| H THY|(Expiry date) &, 2021'F O|2= SZH1 S5 4 4%

Sixl ICE 7|& 207H | EUA Futures &= MZEHCERS &

1471 &%
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W OHHARE A|ZF AR - EU ETS
(CHel: BHTEE, Z=3)
20144 20154 2016\
el 7Helch= el 7Helch= el 7Helch=
2oy 528(7.5) 424(78) 636(127) 629(13.1) 760(14.1) 885(143)
d= 197(28) 155(28) 23(05) 20342 142(26) 169(27)
EUA ME 5523(782) 444(815) 3884(775) 3659(762) 3991(74.1) 4748(766)
=4 234(33) 051(09) 129(26) 022(04) 158(29) 047(08)
X9 450(64) 77(5.) 284(57) 281(58) 287(53) 342(55)
sCER 125(1.8) 006(0.1) 50(1.0) 002(00) 40008) 001(00)
A 7067(100) 54.46(100) 5010(100) 47.99(100) 5,383(100) 61.99(100)

(EX: Carbon market Monitor, Thompson Reuter)

« EU DMEANE A g
- TPl AHzHo| H|Z0| 2k 80%2 TS
- ME H|S0| §E CfH] &2 0]

- T A2l 71H 8 S Ak

£2 W, HE H|52 ZujLt el e o
= AR AHOIRL2] oF 80%7t BTHIHILt 2
SHAHE S3t HAYLRE Q0| BEITHAAH IS

8|2

THE ITC The International Trade Consulting 56



4. | TrAAlE AR

o paaso

B 0= 2 S5 BRI AL

- S-3H A% RGGI(Regional Greenhouse Gas Initiative)
- FHLCRt B-S A3 WCI(Westem Climate Initiative)=XH
- Dodd - Frank'H0]| 2J5}| HHER SHE U A|EEE| 2=

2 A2y et

350 7
300 -
250 1
200 -
150 1
100 -

=]

THYYE AgTe

92% 4%

2014 2015

CEREEE

HEH AY AT \

40~50%)

7174 stz

SM201712 =58 T2l BraHE R THYE AIY = i BN

2709] @S, Hol), 574l AlMIOIE, HIZ, Atsol,
F5, M) HEH ETs A 23 5

- R|E Ato[S 5 A Hy

- HjEH MBS corsOlM 7R - BElE|D 9l

- EDAIAR NEH 2RI HIT| A Y X

* CSRS(China Regulatory Commission)
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*TMG ETS(Tokyo Metropolitan Govermment Gap-and-Trade Program)
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Trading Screen Product Name
Unit of Trading

Minimum Trading Size
Quotation
Minimum Tick
Minimum Price Fluctuation

EUA Futures

One lot of 1,000 CO2 EU Allowances. Each EU Allowance being an entitlement to emit 1 lot = 1,000EUA
one tonne of carbon dioxide equivalent gas

1 lot Lot THR| Z12h
Euro (€) and Euro cent (c) per metric tonne

€001 per tonne (i.e. €10 per lot)

€001 per tonne

There are no limits.

December contract months are listed up to 2025 and quarterly contracts are listed up to
2020 .

Last Monday of the contract month. However; if the last Monday is a Non-Business Day
or there is a Non-Business Day in the 4 days following the last Monday; the last day of
trading will be the penultimate Monday of the delivery month

The contracts are physically settled and delivered by the transfer of the EU Allowances oiE b
from the seller's account to the buyer's account at the Union Regjistry. All transfers always ~ EU 2|X|AE 2|2t
AS
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Tz
Trading Screen Product Name
Unit of Trading
Minimum Trading Size
Quotation
Minimum Price Fluctuation

Contract Series

Underiting Contract

Option Style
Daily Margin

=X:201712 o80T BAHIE M TPEAE A S o A7t HI1A

LHE H| D
EUA Futures Option
One EUA Futures Options Contract
1 lot Lot EF?| 7 2H

Euro (€) and Euro cent (c) per metric tonne
€0.005 per tonne
There are no limits.

Up to 16 contract months are listed on a quarterly expiry (March, June,
September and December), with 3 new contract months listed on expiry of the
December contract

The underlying contract is the December Future of the relevant year. For example, the 128 2 7|&
underlying for the Mar 2010 option is the Dec 2010 Future.

European
All open contracts are marked to market daily.

EUA Futures Options will be exercised into EUA Futures contracts and are of
European-style exercise, such that at expiry automatic exercise will occur of options
which are one or more ticks in the money (at-the-money and out-of-the-money
options will expire).
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